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Abstract

In this talk, | first show why VaR (value at risk), a popular risk measure,
is not a good risk measure. Then | present various new static risk
measures: risk measures with comonotonic subadditivity or convexity,
law-invariant risk measures, risk measures respecting stochastic
orders. Finally, we show that some set of axioms for risk measures are
equivalent, and conclude that a law-invariant coherent (or convex) risk
measure is a good risk measure.
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